
Trends in
Student Aid 2021

October 2021

research.collegeboard.org/trends

Trends in Higher Education Series



2

Student Aid and Nonfederal Loans in 2020 Dollars (in Millions), 
Undergraduate and Graduate Students Combined, 1990-91 to 2020-21

College Board, Trends in College Pricing and Student Aid 2021, Table SA-1.
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Average Aid per Full-Time Equivalent (FTE) Undergraduate Student in 
2020 Dollars, 2000-01 to 2020-21

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-1.
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Average Aid per Full-Time Equivalent (FTE) Graduate Student in 
2020 Dollars, 2000-01 to 2020-21

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-1.



5

Composition of Total Aid and Nonfederal Loans, 
2000-01 to 2020-21

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-2.
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Composition of Total Aid and Nonfederal Loans, 
2000-01 to 2020-21

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-2.
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Total Undergraduate Student Aid in 2020 Dollars by Source and Type (in Billions), 
2000-01 to 2020-21

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-3.
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Total Graduate Student Aid in 2020 Dollars by Source and Type (in Billions), 
2000-01 to 2020-21

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-4.
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Total Grant Aid in 2020 Dollars by Source of Grant, 
2000-01 to 2020-21

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-5.
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Total Federal and Nonfederal Loans in 2020 Dollars by Type of Loan, 
2000-01 to 2020-21

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-6.
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Number of Recipients by Federal Aid Program 
(with Average Aid Received), 2020-21

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-7.
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Percentage Distribution of Federal Aid Funds by Sector, 2019-20

Distribution of Fall 2019 Enrollment by Sector

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-8.
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Total Annual Amount Borrowed from Federal Subsidized, Unsubsidized, and 
PLUS Loans in Billions of 2020 Dollars, 2005-06 to 2020-21, Selected Years

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-9A.
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Average Annual Amount Borrowed in Federal Subsidized, Unsubsidized, 
and PLUS Loans in 2020 Dollars, 2005-06 to 2020-21, Selected Years

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-9B.

Number of Borrowers (in Thousands), 
2005-06 to 2020-21, Selected Years
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Distribution of Borrowers and Debt by Outstanding Balance, 
Second Quarter of FY2021

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-10.

Federal Loan Balance by Debt Size, 
Second Quarter of FY2021
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Percentage of Undergraduate Students Borrowing Federal Subsidized 
and Unsubsidized Student Loans, 2010-11, 2015-16, and 2020-21

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-11.
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Distribution of Outstanding Federal Loan Dollars and Borrowers by Borrower 
Age, Second Quarter of FY2017, FY2019, and FY2021

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-12A.
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Distribution of Borrowers by Outstanding Balance and Age,
Second Quarter of FY2021

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-12B.

Federal Loan Balance by Borrower Age, Second 
Quarter of FY2021
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Distribution of Outstanding Federal Direct Loan Dollars and Borrowers by 
Repayment Plan, Second Quarter of FY2015, FY2018, and FY2021

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-13A.
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Repayment Status of Federal Education Loan Portfolio, 
Second Quarter of FY2021

Average Federal Loan Balance, Number of Borrowers, 
and Total Balance by Repayment Status, Second 
Quarter 2021

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-13B.
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Average Cumulative Debt Levels in 2020 Dollars: Bachelor’s Degree Recipients at 
Public Four-Year Institutions, 2004-05 to 2019-20, Selected Years

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-14.
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Average Cumulative Debt Levels in 2020 Dollars: Bachelor’s Degree Recipients at 
Private Nonprofit Four-Year Institutions, 2004-05 to 2019-20, Selected Years

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-14.
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Average Cumulative Debt in 2020 Dollars: Bachelor’s Degree Recipients at 
Public and Private Nonprofit Four-Year Institutions, 2004-05 to 2019-20, 
Selected Years

College Board, Trends in College Pricing and Student Aid 2021, page 43.
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Undergraduate Enrollment and Percentage of Undergraduate 
Students Receiving Pell Grants, 2010-11 to 2020-21

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-15A.



25

Total Pell Grant Expenditures and Number of Recipients, 
1980-81 to 2020-21

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-15B.
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Inflation-Adjusted Maximum and Average Pell Grant and Published Prices at 
Public and Private Nonprofit Four-Year Institutions in 2021 Dollars, 
2001-02 to 2021-22

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-16.

Maximum Pell Grant as a Percentage of Published 
Prices in 2021 Dollars, 2001-02 to 2021-22, 
Selected Years
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Need-Based and Non-Need-Based State Grants per Full-Time 
Equivalent Undergraduate Student in 2019 Dollars, 1979-80 to 2019-20

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-17A.
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Need-Based State Grant Aid as a Percentage of Total Undergraduate State 
Grant Aid by State, 2019-20

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-17B.
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State Grant Aid per Full-Time Equivalent (FTE) Undergraduate 
Student, 2019-20

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-18A.
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State Grant Expenditures as a Percentage of Total State Support 
for Higher Education by State, 2019-20

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-18B.
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Average Institutional Grant Aid in 2018 Dollars, First-Time Full-Time 
Undergraduate Students, 2006-07 to 2018-19

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-19A.
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Percentage of First-Time Full-Time Undergraduate Students Receiving 
Institutional Grant Aid, 2006-07 to 2018-19

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-19B.



33

Average HEERF I Funding Per FTE Student, by Share of Pell Enrollees and 
by Sector

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-20A.
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Distribution of HEERF I Funding and Full-Time Equivalent Students By 
Sector

College Board, Trends in College Pricing and Student Aid 2021, Figure SA-20B.
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