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Average Published Prices (Enrollment-Weighted)
for Full-Time Undergraduates, 2025-26 and 2026-27

Sector Carnegie Classification
Public Public Public Private Public Four-Year Private Nonprofit Four-Year
Two-Year Four-Year Four-Year Nonprofit
In-District In-State Out-of-State Four-Year For-Profit Doctoral Master's Bachelor's Doctoral Master's Bachelor's
Tuition and Fees
2026-27 $4,210 $12,290 $32,730 $46,350 - $§12,970 $10,190 $9,400 $56,470 $33,030 $47,690
2025-26 $4,110 $11,940 $31,620 $44,710 $16,300 | $12,600 $9,870 $9,170 | $54,320 $32,070 $45,940
$ Change $100 $350 $1,110 $1,640 — | $370 $320 $230 | $2,150 $960 $1,750
% Change 2.4% 2.9% 3.5% 3.7% - 2.9% 3.2% 2.5% 4.0% 3.0% 3.8%
Housing and Food (Room and Board)
2026-27 $11,260 $14,430 $14,430 $16,570 - | $14,650 $12,690 $12,690 | $19,080 $15,480 $15,340
2025-26 $10,850 $13,900 $13,900 $15,920 - $14,110 $12,230 $12,230 $18,330 $14,870 $14,740
Tuition and Fees and Housing and Food
2026-27 $15,470 $26,720 547,160 $62,920 — | $27,620 $22,880 $§22,090 | $75,550 $48,510 $63,030
2025-26 $14,960 $25,840 $45,520 $60,630 - $26,710 $22,100 $21,400 §72,650 $46,940 $60,680
Percentage of Undergraduates Enrolled Full Time
Fall 2024 33% 81% 82% 70% | 84% 72% 54% | 87% 73% 84%
6 COllegeBoard Note: The latest tuition and fees for the for-profit sector are for 2024-25 from IPEDS.
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Average Estimated Full-Time Undergraduate
Budgets (Enrollment-Weighted) by Sector, 2026-27

M Tuition and Fees Housing and Food Books and Supplies M Transportation Other Expenses

$2,760
$2,150 T Books and Supplies
Public Two-Year B Course Materials m Other Supplies
In-District $11,260 $22,000
Commuter Public Two-Year FGELD) $1,280 $1,620
$1,620— $2,510
$1,430 —‘ Public Four-Year FEEE] $1,030 $1,370
Public Four-Year
In-State $12,290 $14,430 $32,030 Private Nonprofit Four-Year [tELD] $1,040 $1,380
On-Campus
$1,370— $2,510
$1,430 T
Public Four-Year
Out-of-State $32,730 $14,430 $52,470
On-Campus
$1,370— $2,080
$1,230 —‘
Private Nonprofit
Four-Year $46,350 $16,570 $67,610
On-Campus
$1,380-
T T T T T T
S0 $10,000 $20,000 $30,000 $40,000 $50,000 $60,000
Undergraduate Budget
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Average Published Tuition and

Fees (Enrollment-Weighted) in $46,420
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e
Inflation-Adjusted Published Tuition and Fees

(Enrollment-Weighted) Relative to 1996-97,
1996-97 to 2026-27 (1996-97 = 1.0)
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Inflation-Adjusted Published Tuition and Fees

Relative to 1996-97
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Ten-Year Percentage Change in Inflation-Adjusted
Published Prices (Enrollment-Weighted) by Decade,
1996-97 to 2026-27

M 1996-97 to 2006-07 2006-07 to 2016-17 W 2016-17 to 2026-27

51%
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g 40%
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Average Tuition and Fees (Enrollment-Weighted) and Housing and Food
in 2026 Dollars, 1996-97 to 2026-27, Selected Years

Tuition and Fees in 2026 Dollars

Tuition and Fees and Housing and Food in 2026 Dollars

Academic  Private Nonprofit Ten-Year Public Ten-Year Public Ten-Year Private Nonprofit Ten-Year Public Ten-Year
Year Four-Year $ Change Four-Year $ Change Two-Year $ Change Four-Year $ Change Four-Year $ Change
1996-97 $27,530 $6,320 $3,120 $38,920 $15,130
2006-07 $36,800 $9,270 $9,570 $3,250 $3,740 $620 $50,320 $11,400 $21,180 $6,050
2016-17 $46,420 $9,620 $13,400 $3,830 $4,790 $1,050 $62,840 $12,520 $27,920 $6,740
2026-27 $46,350 -$70 $12,290 -$1,110 $4,210 -$580 $62,920 $80 $26,720 -$1,200
Academic  Private Nonprofit One-Year Public One-Year Public One-Year Private Nonprofit One-Year Public One-Year
Year Four-Year % Change Four-Year % Change Two-Year % Change Four-Year % Change Four-Year % Change
2016-17 546,420 $13,400 $4,790 $62,840 $27,920
201718 $47,090 1.4% $13,540 1.0% $4,800 0.2% $63,770 1.5% $28,210 1.0%
2018-19 $47,260 0.4% $13,520 -0.1% 34,810 0.2% $63,960 0.3% $28,340 0.5%
2019-20 $47,980 1.5% $13,580 0.4% $4,810 0.0% $64,870 1.4% $28,550 0.7%
2020-21 $47,890 -0.2% $13,580 0.0% $4,820 0.2% $65,000 0.2% $28,640 0.3%
2021-22 $46,730 -2.4% $13,190 -2.9% $4,660 -3.3% $63,440 -2.4% $27,860 2.7%
2022-23 $45,390 -2.9% $12,490 -5.3% $4,420 -5.2% $61,330 -3.3% $26,480 -5.0%
2023-24 $45,560 0.4% $12,340 -1.2% $4,310 -2.5% $61,550 0.4% $26,280 -0.8%
2024-25 $45,850 0.6% $12,310 -0.2% $4,280 -0.7% $62,020 0.8% $26,420 0.5%
2025-26 $46,190 0.7% $12,330 0.2% $4,250 -0.7% $62,630 1.0% $26,690 1.0%
2026-27 $46,350 0.3% $12,290 -0.3% $4,210 -0.9% $62,920 0.5% $26,720 0.1%
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e
Average Published and Net Prices in
2026 Dollars, First-Time Full-Time
In-District Undergraduate Students
at Public Two-Year Institutions,
2006-07 to 2026-27
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Average Published and Net Prices in

2026 Dollars, First-Time Full-Time 635,000 Subliched Cost
In-State Undergraduate Students at
Public Four-Year Institutions,

2006-07 to 2026-27
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Average Published and Net Prices in _
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Annual Percentage Change in Inflation-Adjusted Per-Student State and Local

Funding for Higher Education and Tuition and Fees at Public Institutions,
1994-95 to 2024-25
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S ———
Total and Per-Student State and Local Funding for Higher Education in 2024
Dollars and Public Full-Time Equivalent (FTE) Enrollment, 1994-95 to 2024-25
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m Funding per Public FTE Student

2024-25 Funding per $1,000 in Personal Income
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Institutional Revenues per Full-Time Equivalent (FTE) Student in 2023 Dollars

at Public Institutions, 2013-14, 2018-19, and 2023-24
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I
Percentage of Institutional

Revenues from Various Sources: e
Publlc InStltutlons Tl:\:t?;n Stiz)?::zlnd aanr?de:(?;?ggr?tt:' Private Investment
Revenue  Appropriations and Contracts Gifts Income

Public Doctoral

2013-14 37% 24% 26% 5% 8%
2018-19 38% 25% 27% 5% 5%
2023-24 32% 25% 29% 5% 9%

Public Master’s

2013-14 49% 37% 12% 2% 1%
2018-19 46% 38% 13% 1% 1%
2023-24 38% 42% 15% 2% 4%

Public Bachelor's

201314 43% 40% 14% 2% 1%
2018-19 39% 42% 15% 2% 2%
2023-24 29% 48% 18% 3% 3%

Public Associate

2013-14 33% 52% 14% 1% 1%
2018-19 29% 54% 15% 1% 1%
2023-24 22% 56% 18% 1% 3%
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Institutional Revenues per Full-Time Equivalent (FTE) Student in 2023 Dollars

at Private Nonprofit Institutions, 2013-14, 2018-19, and 2023-24

@ CollegeBoard

Revenue in 2023 Dollars
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e
Percentage of Institutional Revenues from Various Sources:

Private Nonprofit Four-Year Institutions

@ CollegeBoard

Private Doctoral
2013-14
2018-19
2023-24

Private Master’s
2013-14
2018-19
2023-24

Private Bachelor’s
2013-14
2018-19
2023-24

Net Tuition
Revenue

32%
40%
34%

75%
82%
71%

39%
52%
37%

Government
Appropriations,
Grants, and
Contracts

14%
18%
19%

3%
3%

4%

3%
3%

4%

Private Gifts

15%
21%
16%

9%
9%

10%

15%
22%
22%

Investment
Income

39%
21%
31%

13%
6%

15%

43%
23%
38%

College Board, Trends in College Pricing and Student Aid 2026, Page 23
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Net Tuition Revenues, Subsidies, and Education and Related Expenditures per
Full-Time Equivalent (FTE) Student in 2023 Dollars, 2013-14, 2018-19, and 2023-24

$51,700 $51,700

$50,000 $48,100
g Education and Related Expendit W Subsidy
ucation and Related Expenditures ey
P M Net Tuition Revenue
$40,000
$34,900
$30,000
23,700
§ $22,200 $22,200
$20,000
$20,000 $17,800 $17,700 $18,000 $16.500
$15,600 *™
$14800 $13,700 $14,000 $29.300
$12,000 $28,0000>“*>""1¢97 000
$10000 $15,100 $19.300)s18.600 $15,300 N
$14,200 ] 313 200 ’
$9,500 § $9,600 | 53 400
56,800 § 56,800 ¥ 35,600 [ ¢4 400 | 54,600 | 54,000
$0

2013-14  2018-19 2023-24  2013-14 2018-19 2023-24  2013-14 2018-19 2023-24  2013-14 2018-19 2023-24 2013-14  2018-19 2023-24  2013-14 2018-19 2023-24  2013-14 2018-19  2023-24
Doctoral Master's Bachelor's Associate Doctoral Master's Bachelor's

$37,100 $36,400

Expenditures per FTE Student

Public Private Nonprofit

6 CollegeBoard
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Institutional Subsidies and Net Tuition as a Percentage of Education and Related
Expenditures, 2013-14, 2018-19, and 2023-24

Public Private Nonprofit

Doctoral Master's Bachelor’s Associate Doctoral Master's Bachelor's

Institutional Subsidies as a Percentage of Education and Related Expenditures

2013-14 41% 47% 54% 63% 42% 13% 39%
2018-19 39% 46% 56% 66% 43% 16% 44%
2023-24 44% 53% 66% 71% 48% 24% 52%
Net Tuition as a Percentage of Education and Related Expenditures

2013-14 59% 53% 46% 37% 58% 87% 61%
2018-19 61% 54% 44% 34% 57% 84% 56%
2023-24 56% 47% 34% 29% 52% 77% 48%

@ CollegeBoard
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_
Endowment Assets per Full-Time Equivalent Student at Four-Year Colleges and

Universities by Quintile, 2023-24

B Highest 20% Second 20% Third 20% M Fourth 20% Lowest 20%
$694,300
$600,000 $591,500
b
[= R
2 _ $400,000
o c
g [T}
<3
—
5 [72]
Ef
S 5200000 $152,700
& $90,700 $90,300 $111,900
.$44.1 00 36.400 $26,600 $45,000
l$ : $13,400 -311,500
S0 B A AE—
Private Doctoral Private Master's Private Bachelor's Public Doctoral Public Master's Public Bachelor's
(Median=544,000) (Median=$23,800) (Median=§70,800) (Median=$19,900) (Median=$8,900) (Median=$5,700)
(Mean=$266,800) (Mean=$26,000) (Mean=$201,100) (Mean=$46,200) (Mean=$9,600) (Mean=$9,000)
(N=210) (N=342) (N=370) (N=223) (N=230) (N=110)
Private Nonprofit Four-Year Public Four-Year

@ CollegeBoard
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e ——
Mean Family Income in 2025 Dollars by Quintile, 1995, 2005, 2015, and 2025

$682,500

W1995 12005 2015 W2025
$600,000
0 500,000
g $
8 $402,700
£ $400,000 $382,300 ’
=
£
8 $300,000
§ $234,800
= $200,000 $170,600
$110,900 $116,900
100,000 $79,890
S $51,020 $69,110
$22,150 $28,950
$0
Lowest 20% Second 20% Third 20% Fourth 20% Highest 20% Top 5%
Lowest Second Third Fourth Highest Top
20% 20% 20% 20% 20% 5%
$ Change from 1995 to 2025 $6,800 $18,090 $31,010 $53,700 $147,500 $279,800
% Change from 1995 to 2025 31% 35% 39% 46% 63% 69%
2025 Income Bracket $50,230 $50,231to $88,381to $136,501t0  $213,401 $402,300
or Less $88,380  $136,500 $213,400 or More or More
2025 Mean Income $28,950 $69,110 $110,900 $170,600 $382,300 $682,500

6 CollegeBoard
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Median Family Income by
Selected Characteristics, 2024

6 CollegeBoard

Region

Midwest
Northeast
South
West

$110,400
$124,700
$101,600
$117,200

Race/Ethnicity

Asian Alone, Non-Hispanic

$150,600
Black Alone, Non-Hispanic $77,230

Hispanic

$81,620

White Alone, Non-Hispanic $125,300

Age

15t0 24 $66,660

25t0 34 $99,340
3510 44

4510 54
55to 64
65 and over

$124,800
$139,800

$129,100

$87,580

Education

Less Than High School
High School
Some College

$52,300

$77,490

$95,990
$101,900

Associate Degree

Bachelor's Degree or Higher $165,700

I T 1
S0 $40,000 $80,000

$120,000 $160,000
2025 Median Family Income (Median of All Families = $110,500)

College Board, Trends in College Pricing and Student Aid 2026, Figure CP-17B
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e —
Postsecondary Fall Enrollment (in Millions) by Attendance Status

and Level of Enrollment, 2004 to 2024

M All Graduate
Part-Time Undergraduate
B Full-Time Undergraduate

208  20.9
20.1 205 592

197___196___ 195 195

20
. . 18.9

Enroliment (Millions)

53% 53% 52% 52% 52%

54% 54%

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

6 CollegeBoard
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e
Total Postsecondary Fall Enrollment

(in Millions), 2004 to 2024 Vear

@ CollegeBoard

2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024

Full-Time
Undergraduate

9.2
9.4
9.5
9.8
10.2
10.9
11.4
11.3
11.0
10.8
10.7
10.5
10.3
10.3
10.2
10.1
9.7
9.4
9.4
9.6
9.9

Part-Time
Undergraduate

5.4
5.5
56
5.7
6.1
6.4
6.6
6.7
6.6
6.5
6.5
6.4
6.4
6.3
6.3
6.3
6.0
5.9
5.9
6.1
6.3

All
Graduate

2.5
2.5
2.6
2.6
2.7
2.8
29
29
29
29
29
29
3.0
3.0
3.0
3.1
3.1
3.2
3.2
3.2
3.3

Total
17.1

17.3
17.6
18.1

18.9

20.1

20.8
20.9
20.5
20.2
201

19.8
19.7
19.6
19.5
19.5
18.9
18.6
18.5
18.9
19.5

College Board, Trends in College Pricing and Student Aid 2026, page 27
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Postsecondary Fall Enrollment by Sector,
Attendance Status, and Level of Enrollment,
2000 to 2024, Selected Years

@ CollegeBoard

College Board, Trends in College Pricing and Student Aid 2026, Figure CP-19

Private Nonprofit

Public Four-Year Public Two-Year

Four-Year

For-Profit

W Full-Time
Undergraduate

2000 (37%)
2010 (38%)
2019 (35%)
2020 (33%)
2022 (33%)

2024 (34%)

2000 (40%) 63%

2010 (35%) 66%
2019 (39%) 65%
2020 (40%) 64%
2022 (41%) 63%

2024 (40%) 64%

2000 (20%)

Part-Time W Al
Undergraduate Graduate
65% 5,697,000
59% 7,945,000
65% 6,851,000
65% 6,229,000
67% 6,006,000
67% 6,607,000

17% -6,055,000
15% _7,194,000

7,647,000

16% 26N 7.635.000
16% IETE 7.483,000
5% ET 7.714.000

39287 3,051,000

2010 (18%) oS 3.686,000

2019 (21%)

4,015,000

2020 (21%) 12585 3.987.000

2022 (22%)

2024 (21%) 12% 3%

74%

2000 (3%) ' 450,000

10% 15%
2010 10%) RS 3%- 2,023,000

25% - 23%

2019 (5%) (L3 I991,ooo
25% 23%

2020 (5%) [ 1,024,000
25% - 23%

2022 (5%) BERY M 978,000
23% | | 23%

2024 6%) |3 1,071,000

3,994,000

4,080,000

0 1 2 3

4 5 6 7 8

Enroliment (Millions)
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e
Postsecondary Fall Enrollment by

Sector, Attendance Status, and
Level of Enrollment, 2019 to 2024

@ CollegeBoard

Public

Two-Year

Public
Four-Year

Private
Nonprofit
Four-Year

For-Profit

2019
2020
2022
2024
2019
2020
2022
2024
2019
2020
2022
2024
2019
2020
2022
2024

Full-Time

2,410,000
2,160,000
1,965,000
2,161,000
4,989,000
4,898,000
4,727,000
4,915,000
2,216,000
2,161,000
2,144,000
2,209,000

508,000

529,000

514,000

579,000

Part-Time
Undergraduate Undergraduate Graduate

4,441,000
4,069,000
4,041,000
4,446,000
1,162,000
1,194,000
1,169,000
1,176,000
463,000
471,000
485,000
475,000
251,000
259,000
242,000
249,000

All

1,496,000
1,543,000
1,586,000
1,623,000
1,337,000
1,355,000
1,366,000
1,396,000
233,000
236,000
221,000
243,000

Total
6,851,000
6,229,000
6,006,000
6,607,000
7,647,000
7,635,000
7,483,000
7,714,000
4,015,000
3,987,000
3,994,000
4,080,000

991,000
1,024,000
978,000
1,071,000

College Board, Trends in College Pricing and Student Aid 2026, page 28
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Four-Year Institutions

Percentage of First-Time Students at Public

Who Were State Residents, Fall 2010 and Fall 2024

%E6
%68

95%

86%

<
< %18
\'%

2
w ' %9,
<

B Fall 2024
<

< Fall 2010

< %6S

%9G

% L)

0 < %¥¥
P %l

%Ll

%LT

39%4
<

100%
80%
60%
40%
20%

SJUDPISaY 31L1S UM OYM
SjuUapNIS awi] -1sii4 jo abejuasiad

Sexa|
eluiojijed
MOA MAN
eib1029
AasIar MaN
eysely
eploj4
stoutf|i
epeAaN
eujoJed YUoN
spasnyoesse
uebiyain
B)SeIqaN
uoibuiysem
02IX3N MaN
99SS9UUd |
eueIsinoT
sajels palun
oo

eIUIBIIA
1N21103UU0)
B10SAUUIN
puejfiep
elueAjAsuuad
1INOSSIN
oyep|

auley
UISUODSIM
opelojog
Aonuay
sesue)y|
ewoyepio
llemeH
eueipu|
sesuely
eluibiin 1sam
BMO|
BuiwoAm
euljoJeD yinos
uobaip
eweqe|y
euoziy

yein

puejs| spoyy
BURJUO
eloeq yinos
alysdweH maN
iddississipy
aleme[ag
e103eq YUoN
JUOWLIBA

0%

30

College Board, Trends in College Pricing and Student Aid 2026, Figure CP-20

@ CollegeBoard



DiStribution Of Fil’St-Time 1 International B Unknown M Asian B White " Two or More Races
Undergraduate Degree_ Native Hawaiian/Other Pacific Islander M American Indian/Alaska Native M Hispanic M Black
Seeking St“dents by Public Four-Year
Acceptance Rate and 100% o RO TR RO RS GhaH OO RS TR

Race/Ethnicity, Fall 2015 to
Fall 2024, Selected Years 80%

60%

Public Four-Year
Institutions

40%

20%

[s)

2015 2023 2024 2015 2023 2024 2015 2023 2024 2015 2023 2024 2015 2023 2024

All Admit Rate < 25% Admit Rate Admit Rate Admit Rate >=75%
(N=528) (N=9) 25% to 49.9% 50% to 74.9% (N=320)
(N=40) (N=115)
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Distribution of First-Time
Undergraduate Degree-
Seeking Students by Private Nonprofit Four-Year
Acceptance Rate and 100% e e

Race/Ethnicity, Fall 2015 to 5 28 a2t 1 e 2 5% 3.4% 3.
Fall 2024, Selected Years -

International B Unknown M Asian B White Two or More Races
Native Hawaiian/Other Pacific Islander # American Indian/Alaska Native M Hispanic M Black

80%

Private Nonprofit Four-Year o
Institutions

40%
20%

0%

2015 2023 2024 2015 2023 2024 2015 2023 2024 2015 2023 2024 2015 2023 2024

All Admit Rate < 25% Admit Rate Admit Rate Admit Rate >=75%
(N=1,062) (N=71) 25% t0 49.9% 50% to 74.9% (N=454)
(N=103) (N=325)

6 CollegeBoard
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Thank
Y Ou.

research.collegeboard.org/trends

trends@collegeboard.org
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